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.  Interest on Deposits
subject to check.

Yielding about 57 to 634%
We are furnishing to investors
the above Eight-l’ngg Circular des-
cribing a carefully selected list of
investments suitable for the most
discriminating buyers,
The first of this circular is

devoted to a explapation of the
factors 'hlcgl:to‘d:lnm

ividual investor in the selec-
tion of sound investments.
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bond issues that are of interest. The
surplus earnings of the companies are
large; the price and net return of
bonds attracrive. Write
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%4 PINE ST., NEW YORK.

pille Property Scrlnj

BOUGHT & 8OLD

SWARTWOUT & APPENZELLAR

BANKERS
' 44 PINE ST. NEW YORK.

Van Schaick & V_Cb._,

MEMBERS OF {Now York Produce Exchange
Chicago Beard of Trade.

7 WALL STREET . . . NEW YORK

eanch (209 EAST GERMAN STREET, BALTIMORZ,
s 1785 RROAD STREET, NEWARK, N. ).
hetel Gotham, Sth Ave, 35th St
Cable: Tarpoleam.
Yol: 18510050 0-151014 Rector.

FOR LE

Safety Car Heating & Lighting
Standard Milling Prd.

Texas Company

CNase Nat. Bank Stoek

00 Trast Co. of America Stock

00 American Surety Stock

$325.000 Penn. Coa) & Coke Coll. Trust Ss

FREDERIC H. HATC

ler In Unlisted Securities of Ratirond and other
rporations In the T'nited States snd Flsewhere,
Tel. 8320 Broad. 30 Broad St. New Y ork.

Redmondado.

HIGH GRADE INVESTMENT
SECURITIES
Philadeiphia,

Iinvestment Bonds

100
100
100
100
1
1

—

s

s i A i i .'A"ﬂ!{»ﬁ IS, TENERENR

3

FINANCIAL AND COMMERCIAL.

Taoxspay, Feb. 27.

The most that could be sald for the stock
market to-day was that activity in it was
a little greater and the strength of the
general market a little more noticeable
than was the case in yesterday's torpid
dealings. 'p to midday transactions were
on an even smaller scale than they were
in the preceding session, although, never-
theless, it was during this period that
whatever upward movement there was
was most pronounced. Naturally enough
there was some little selling of the Gould
stocks at the outset because of the un-
expected announcement before the open-
ing of business of the receivership for the
International and Great Northern Raliroad
system in Texas, particular pressure belng
applied to the Texas and Pacific shares,
although the last named road is in no way
convcerned in the International and Great
Northern's difficulties. While it would
not be fair to say, perhaps, that the trouble
in this instance is fully characteristic of
the general trouble now being experienced
by the railroad companies of the land with
regard to the requirements imposed upon
them by State Legislatures and railroad
commissions the development here is not
without very wide interest. The fact is
that while the earnings of the International
and Great Northern system bave been and
are 8o heavily decreasing that drastic
eoonomies on the part of its management
have been absolutely necessitated the
Railroad Commission in the State of Texas
has ordered the company to spend an
amount of money for new equipment that
it could only with the greatest difficulty
raise under existing conditions, while at
the same time the laws of Texas limit the
company in the most arbitrary and onerous
way as to methods of financing. A re-
ceivership for the roads as the only way
of protecting the interests of its stook-
holders followed as a matter of course.
But the incident provoked no general sell-
ing of stocks to-day and most of the lead-
ing railroad stocks in the foremoon ad-
vanced with more vigor than they dis-
played at any time yesterday. The United
States Steel common and preferred shares
were also decidedly strong upon the re-
newed indications of improvement in the
iron and steel trade. Compilationa as
published to-day of orders for rails given
to the steel companies during the current
month reached 130,000 tons, and while it is
true that these orders are much less than
they were a vear ago they are a good deal
larger in the aggregate than it was com-
monly thought they would be in the latter
part of last year.

The stock market was steady after mid-
day and developed weakneas somewhat
later under the lead of a decline in Union
Pacific and of what looked like a resump-
tion of speculative attack upon New York
Central stock, but there was again a re-
covery before the close of businesa and the
undertone of the market held with ex-
ooeding flrmness. There was more sus-
tained vim throughout the day in the buying
of copper stocks both here and in the Bos-
ton jmarket than of any other securities.
The peculiar firmness which has attached
to Amalgamated ('opper recently wherever
dealt in has been the subject of a great
deal of comment, and a rumor of the day
to account for this was that the Amal-
gamated company either had bought or
was about to buy on very advantageous
terms various other copper mining con-
cerns in the Montana district. In addition
to this there was a sharp rise to-day in the
price of Rio Tinto stock in London. The
reason commonly ascribed for the drive at
New York Central was the publication of
the earnings statements of the Vanderbilt
linea for December making a uniform
showing of large decreases. Railroad earn-
ings as they came to hand to-day for the
third week of February were also poor,
the Southern Railway reporting a gross
decreasa for the period of $263,000, and the
louisville and Nashville of $198,000; but
the week in question was, as is generally
recognized, one of particular hardship
for the railroads on account of the stormy
weather that prevailed over the entire
country. The reports of the great foreign
pational banks as they were made public
to-day were only interesting as attesting
the enormous accumulations of idle money
that are now going on in Europe no less
than in our own country. All of these
banka have now on hand a great deal more
gold than they had at this time a year ago,
while tha gold reserves of some of them
are standing at nearly the highest level
ever reached, and the prophecy made by
common sense and experience is that
sooner or later these great accumulations
of money must seek investment in the
security market. Here the loss of $8,000,000
by the local banks to the Sub-Treasury
thus far this week points to a peorer bank
statement on Saturday than that of a week
ago, but in view of the extreme cheapness
of money the matter is utterly without
influence as a stock market factor. Indeed
time money rates were distinctly easier
to-day than earlier in the week.

New York Stock Exchange Sales, Feb. 37,
CLOSING PRICES OF UNITED STATRS BONDS,

Asked, Bid. Asked.
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000. .
sconsin Cen 48
1000.,..89)5

a2l
value), $2.756,.600.

RlaP 2000.. 1961
U Ipe WA AT
1000, ... 1g] 10000.... Lees BT
& %o 10000 84| Torm R Assn

A u‘t v 8s| 13000 of i L
3000.. 1137 10000 13| 3000....9914
Chi RI &P rofas| 5000.... 1014|Tex & 18t be
uoog 4| 5000....19 14000.. 108
5000.... 1aiMex Cent 2d Third Avenue 48
CCO & Stl.gmas| 22000.... 10000, ..sg!z
1000,,. 5000, ... ?
Colo In col ir b Cent T'rust ctis
3000,... $000....80
5000....401, Unlon Pacife
7 ..180
7000 ]

SHARES.

r

mon- Low- Clos- Na&
Soles, st est, irg. Ch'ge,
400 Allls Ch pr. 17 161 17
48400 Amal Cop., Hllg 407 51 +1la
100 Am B Su pt 65 a5 a5
100 Am Ag Ch., 1734 16l 17%+1%
100 Am Can.... 41, 41,4 4144 1p
100 Am Can of, 4578 4573 487+ N
100 Am CosOll, 281g 208!y 281g—- g
945 Am lcoeSeos 138, 1313 13%— lg
100 Am Linseed 6l olg Glg+ 14
23600 Am Smelt., 60 Suwlg bB693g4+ 1
500 Am Smeltp 8014, B8O 89 — 14
200 Am Steel F. Sy 5lg Hlg+ 39
100 Am St F pf. 20 20 20 + 14
200 Am St Fetfs 6 L] a8
100 AmSFpfetfs 30 30 a0
300 Am Sugar..11313 113 1138g+11g
100 Am Sugarpll 2 112 118 +1
100 Am Tob pt. 77 T 77 = 1
5700 Anaconda.. 338y 323y ddig+lig
1BVOATASF., 68l 68 68ig— g
200 At C Lina.. 60 503y 5034214
400 Balaklala.. 25y 2 204 Oy
500 Balt&Ohlo 701, 783 70 + 1y
1700 Bkiyn R T.. 401y 40 40Vg+ g
120 Can Pac....1431g 14313 143154+ Iy
100 CenLeather 1613 14l lolg— Ig
1000 ciGs W,,, 33, 31g 30y
JBVOCMESIP. 1003 1083, 10D + 38y
100 CM&StPpr 140 140 140
100 CMASPpctl20ig 12019 12013 1g
100 Chl U Tr pt ] LA a8 —4
100 Col Fuel &l 161, 181, 161,
500 Col South.., 823y 22!y 22144 5
130Col Solatp 813, 513, 134+ Iy
300 Co! So2dpt 40 40 40 — 7g
100 Cons Gas,... P83 ORI, 983113
333 Coro PRef. 111, 1l 110+ 1a
100 CornPRel p 88 L1Y 88 + s
300 Dol & Hud.. 147 145819 14581 13
500Den & RGr 1575 1588 157+ 35
120 DenkRG pf 4273 4273 4273~ Ig
100 Distillers' S 283, 283, 28344+ 13
200DSSAADPE 133, 1215 12131
400 Erle........ 131 13 13 + 1
100 Exie 1atpf.. 27 27 27 + 14
500 Fed Sug pf, 86 H4lg Baeig-1ly
100 Gen Elect .. 1186 118 118 + 13
2400 Great Norpl 1 © 118 118 -~ 14
130Gt NOectfs. B11g Ollg 811y
200 1ot Paper.. 9 4] 9
200 Int Paperp H77¢ O7ig 87— 13
100 Int Pump.. 181y 1814 1814~ 34
113 Int Pumpp 0704 671, 0714424
400 Interb-Mes. Tig Tla Tig+ 13
300 Int'b-Met p 2013 20 2019+ g
625 lowa Cent.. 11 101 11 +1
200 lowa Cen pf 28 28 28 + 13
100 Lou & Nasa 90 00 90
2000 Mex Cens.. 181y 18 18
100 MSIP&SSM 9814 9014 981442
‘400 MK & Tex. 18 1R 18 4 1a
J00MEKAMTDL. 467 463, 40344+ 14
1400 Mo Pactio. 3114 30 301g4+ 14
300 Nat BiaCo. 7614 78 T+ 3y
600 Nat Lead.. 4113 4114 41%4 1y
400 Newhouse. 70a 79 7%+ la
10700 N Y Central 941y 03% Odlg
100 Nor & Wes. 507 0074 007~ lg
100 North Am. 4213 4RQiy 421 14
11475 Nor PacifiolR173 121 121144 13
200 NoPrets...1047g 10473 1047
400 Pacifio Mall 28 2713 28 4 13
4100 Penn RR... 11265 112 11214
100 Pitta Coalp I8 38 J8
170 Pressed SC 100y 105 105g4- g
400 Rep Steelptf 66 6034 68 + 14
51250 Reading... ©dlg 0473 0014
200 Reading 2p 78lg 781l 78lg+ 1g
300 Rock Isipt. 2113 2115 21ige 1y
1700 Sou Paclfle. €80y U8y UBlg+ ig
300 SouRy Co.. 10 078 07— lg
1250 SouRy Cop 3034 20 30144 34
500 Teon Cop'r 28 RBlg 28 +lig
3000 Tex Pacifie. 1614 1414 143~ 75
800 Third AvR. 2084 20 R084~ 14
200 Tol SILAW 140 141g 1405~ 1g
100 Tol SLAWD U441y Gely daly— 14
WOUnB&PDPL 47 47 47 -3
40600 Unlon Fao. 11484 11314 1137
200 Un Pac pf.. 80 80 BO + 7
100 Un Ry Inv.. 16 18 16 — 34
100 Uns Ry Inpt 34 34 34 -8
545 U 8 Rubber 18 i8 18 + 13
200 USRub istp 781g 773 7734 14
18500 U S Steel... 29 28l 28B4 19
26000 U S Steel pf O2ig Vi Ve + 14
1800 Utah Cop'r. 2514 26 ¥Big~ g
5540 Utah Cop rts 34 34 4 1n
200 Va-Car Ch.. 18 18 18 - 13
200 Wabashpf. 1408 141 ldig—lig
100 Wheel& LE Olg big Oig
WOWESLE1p 1413 14 laig
1IB0OW&LE2p 6 L] 6 -1
Total sales of stocks 260,600 shares.
CLOSING FPRICES.
Bia. Asked, Bid., Aske8
Adame Exp.. 185 180 |Lou& Nash.. 38% 91
Allls Ch'im’rs  8'§ &)/ Mackay...... b3\ Beg
Allls Ch pt.., 17 20 |Mackay pf... 80} o4
Amal Copper 507 51 |Manhattan...120 128
Am B Sug.... 94 10}4/MexCent.... 18 " 18
AmCan...... 4 A% Minn&StL.. 204 21
AmOCanpf... 45'{ 48 M &SiLpt... 80 L)
AmMC&rY., . B 24 27 [MSP&SSM. 94 g
AmOC& Pl 844 A9 [MSP&SSMpri2o 130
Am Cot Oll... 25 20 MKa&T...... 173 18
Am CotOllp, 80 83 IMEA&TDPL... 46% 48
Am Express..188 177 (Mo Pacifio.... 30h§ 230%
Am Hide & L. 2% M4 Nash OMSL100 105
Am H & L pt 13 15 |NatBisOo.... 76§ 768§
Am lce Seon. 13% 14 |NaiBlsCopt.107 113
Am Linseed.. 4 63 NatLead..... 41 a4
Am Lin pf.... 17 18'4|Nat Leadptf.. 8814 89
Am Loco..... 324 325 Newhouse.... 74 T
Am Loco ptf.. 89 90 [N JCentral...163 173
AmMaltCrp. 24 8 INYAB...... B8 00
Am MCrppt. 23 28 |INY Central.. 94 | L1
Am Smeit'g.. 59% SE'NYC&SiL. 284 30
Am Smelt pf. 39 89 |NYC&SL 1 pf 83 L L]
Am Steel Flot 4 6 |[NYC&SL 2pf 57 a0
Am StF cipf 29 31 INYNH&H. 130 134
Am Sugar....112 113 |NorthAm.... 42 424
AmSugarpf.112 113 |Nor& West... 505 ¢0
AnTAT. .. .108 108 [Nor & Weat p 70 80
AmTobpt.., 77 80 |NorPacife...121% 121'§
Am Wool,..., 1644 1734 NoPacrects. 1044 105
Am Woolpt., 79 8054 Ont & West... 30'y 300y
Anacondas.... 33 34| Pacific Coast. 79 84
ATE&SF.. .. 08{ o84 Pac Coast1 p 80 100
AtT&SIpt. 83 845 PacCoast2p 80 L1}
Atl Coast L.. 80 014 Pactfic Mall.. 27'4 28
Balakiala.... 24§ 2% PennaRR....112 1124
Balt&Ohlo.. 780, 79 PeoGLA&O.. 83 LL)
Balt & Oh pt. 80 83 |PittsburgC.., % o4
Batopllas M., 27§ 3¢/ PlitabgCp... 38 40
Beth Steel.... 114 14 |[PCCASIL., 80 054
Beth Steel pt. 30 38 |PCCaStLpf.. 80 L1
BklyaRT.... 40 40i, Pr Steel Car.. 10 20
BilyaUGas. 82 100 (PStesiOpl... 70 73
Butteriek.... 13{ 20 |PulPCar.... 148 11
Can South'n.. 56 60 |RyStSpg.... 21 0%
Can Pac...... 143 144 |RyStSpgpf. 74 20
COen Leather.. 188 e U846 00N
Cen Ltherp.. 80 an LL]
Ches & Ohlo.. 288 7 a0
Chid Alton ., 10 155 18
Chid Altpf., ~— 40 |RepStecipf.. 0515 (64
Chi Gt West., 34 2%|Rock Island.. 11 11
CHMOGEW (A), 184 20 |Rooklaldpf.. 214§ 2
ChiGtW(B). o § [Sloss-Sher.., 39y 40
Chi&NW. .. 140 147 [StL&SF1p 45 58
ChMASLP .108% 1(9 StL&SF2p 1 21y
CM&SIPDL1d0 141 ISILSW...... 19} J

Askea. nia. Asnes. |
QOCABIL.. @ A MLEWL. .. 18§ 24
CCOAMmLp 0 NPrPAOm.... 113 120
ColFuel 1., 19 eee B8N OBN

ColHO&I.. 14 15 |So Pacifio pf.. 1004 1094
Col Southern. 21% 22)|SouthernRy. #% 10
ColSo st pt.. 81 eeese BOME DON
ColSo2dpf.. 40 e 27 23
Oon Gas...... L LI oo 1dlg 18
Corn Pd Ret.. 11 1134 Third AvRR, 20 n
Corn P Ref pf 87 MR R T
Del & Hud. , 147 149 ITStLAWRL 307 a4
DelL&W....474 800 ,Twin Clty.... UM 81%
Den&RG... 1544 10%{|UnBaghP.. 4 @4
Den & RGpf. 40 43 |(UnBaghPpt 45 a7
Dis Socur.... 28 Un Pactfic... . 113% 1134
DSSA&A... & 7 |UnPaapt.... T8 a0y
DSS&ADPL. 12 13%|Union Ry lnv 18 1084
E L) F LY
80 2
’ 18g 14
FedMin &8.. 30 80 (USOIPpL., 83y 08
FedM&Spt. 85 USEzpress.. 85 80
GenElecCo..115 117 |[USRity &1m 35 FT
Granby Conas. 88 9 [USRed&R.. ¢ *
Gt North pf..118 1M USRARDL. 12 n
GNsubefts. 2164 119 |USRubber... 18 20
GitNOrectfs. 81 82 |USRubilpf. 774 784
Hock V rects. 63 9 |USRub2pf.. 41 46
Hock Valp... §8 USSweel..... 28§ 287§
Iliinols Cent..123 1256 |USSteelpf.., 92 "’y
Inter-B Met.. 7 7'4|Utah Copper. 28'4 28Y4
int-B Met pf, 19i§ Va-Car...... L 10% 17
int Paper,... 84 Va-Carpt. as 0
Int Paper pt. 87 Wabash..... « T4 LY
Int Power.... 25 Wabash pt... 14 144
lat Pump.... 18 Wells-F Exp..200 300
Int Pump ptf.. 85 West Maryld. #lg Kl
lowa Central. 10 West Un Tel.. 46 L]
Iowa Centpt. 27 Westhouse.., 0% 40
KanCity So.. 18 Wheel& LE. B aé
KanCity Sop 47 WaeLEipt. 144 18
LakeE&W.. 12 W&a&LE2pt. o 7
LE&WD!... 3 WisCentral.. 134 1444
Long Island.. 25 Wis Cent pf... 30 a7

THE CURB MARKET.

With the exception of one or two of the
copper -tockn{ the curb market y, al-
though exhibiting a firmer undertone, was as
dull and inactive as ever. The copper g*oup
shared to a certain ettent in the improve-
ment shown in the markets elsewhere in these
securities. Butte Coalition, which has been
the feature of dealings in the recent past, was
again conspicuous for its firmness. The
trading heres was comparatively active and the
quotation rose to 21'y, closing, however, a
point. lower but still at a net advance for the
day. Another stoc "‘o show strength was
Cumberiand-Ely, whivh sold up to 7% . Trans-
actions in detail in the market to-day were

as follows
oz'al- High- Low- Clos-
Sales. g. sl est, ing.
13700 Bay State Gas.... ... 1 1'4 1 11-08
100 Bonanza Creek.. . ... & s 5 L]
500 British Col Copper.. 4'4 4§ 44 44
200 Roston Con Cop..... 4'g 15 14%  14M
10800 RButte Coal'n 2 21l 20 2004
600 Butie New York. ... 17§ 17 174 174
14500 Cobalt Central. 285 .28 28 25
4100 Con Arizona.. ... 918 918 ' 4
1000 Comb Fractions., ... .67 57 .88 55
3100 Cumberland Fly.... 7% kLt 7% ™
500 Chlcago Subway, ... 181§ 17§ 18§ 17
330 Davis Daly Estate.. 8% 3% 3% 3%
100 Fly Central.,.. .18 s ‘s LM
8200 Fumace ('reek Co,,. .23 24 2 24
4020 Goldfield Con . 41118 4% 41118 4%
1200 Greene Cananea,.... ®g Ay 4 Ll
100 Girous Copper. . ¥s N4 Ny 4
8800 Gold HIll Copper.... % % D4 o
1000 Greene Gold Sliver, '§ ‘s ‘4 “
700 Guanajuato Min.... 2 2 2 2
0 King Edward ... ... 5 % 11-16 11-18
1400 Micmao Gold Min,.. 3% 87y 3% 8%
100 MeKin DarS M Co.. % 5 » N
217 Montexuma of CR.. 13 ‘s ty 17 Y
1700 Nevada Utah........ 4 e 4 4
20 North Butte......... 80 50 50 L]
830 North Butte Ext. ... 1§ 1 s 14
800 Niplssing Mines Co.., 8ig 8% oy 03¢
8500 Nevada Con Min.. . #l{ 9% "y 03y
81 Northern Sec stubs.100 100 100 10
200 Sup & Pittsburg..... 12'4 120§ 13§ 129
s Standard Oll....... 446 485 483 48
100 Stewart, .....oo000n 13-18 13-18 1318 13-18
400 T'ri-Bulllon, P 1% 17 1%
90 Trinity Copper.. 18} 184 18N 184
2000 Tramp Con.,........ 23 28 23 -3

100 Tintic Company..... 8 3 3 ]

1500 Unlon Copper....... 11418 1§ 11-18 1M
800 United Copper...... 8i§ @63 8 L)
8500 United Rioos. ....... 82 83 30 a1
800 White Enob Copp?. ¥ 1 L %
BONDS,
$04000 Con Steamshlp 4s... 10 10 "o 10
10000 Standard Milling Sa. 70 0 70 "
1000 Tol St Leolda..... Tilg 7104 717§ 7154
CURB STOCKS CLOSING.

Am Writing Paper.. ....... 159 32 1% 2
Am Wrillng Paper pf...... 18 19 18 9
AM ToODACCO .. ....oivnrerns m 245 235 245
Alaska MInes........convees Yy iy L% Y
Boston COPPer......coauves 19 1408 10y 144
PBritish Columble Copper... 4§ LU 4\, REY
Buste Coalltlon............. ¥ e By 20
Barnes KIng......ccovvenes s LY '3 %
Central Foundry pf........ 7 L] 7 0
Cumberiand El¥........... ™ % 7% ™
Chicago SUbWaY.....oouus 1845 174 154 17
Cobalt Central.. 24 .35 .23 .24
Consolldated 8 S o % % 4 ]
Dominlon Copper.......... 2a 24 24 24
Dougles COpper........... 44 54 44 B8ig
Davis-DalY.....ooiinninsees 33§ 4 s s
EIRAYO.... .onavess . 1% 1% 1%
Furnace Creek.... 24 22 .24
Glroux Copper...vesacs sves s W B4 WM
Goldfleld Con. .......... e A% o4 & L1
Gold Hills Copper.......... % 1 ~ s
Greene Consolidated Gold., 7§ 1'% s 1\
Greene Gold Sliver......... % s ‘a e
Greene Gold -Sliver p . 1% 2% 1N 24
Guanajuato Con..... . W 2 e 24
Guggenhelm Ex............140 155 140 10O
Greene Cananesa............ g 84 M4 8Y4
Havana Tobacco........ s @ L} L ]
Havana Tobaoco pf.. .18 L} 18 1
Houston OMl. ......... . 8 L} b4 O
Houston Ol pf....... . B I 25 o
International Salt.... . 10 12 10 12
King Edward. .. ..... . 0N LY Y LY
Manhattan Transit.,. . 1% 2y % 24
Micmac Mining...... . N iy a4 »;
Mon -Shoshone Con. . N LY 2 s
Nevada Con Miniag.. oM s 9 s
Nevada S& M. ...... u s T 14
Nevada-Utah........ m 4ty g 4
N Y Transportation... ..... 1§ 2 1% 24
Nipissing Mining........... 8% L
Northern Securities stubs. 100 118 125 1879
Old Hundred............... 8 % [¥3 "
Otls Elevator Co... .. .28 0 b3 0
Otis Elevator Co pf.. . 80 w 80 90
Stewars Mining...... . % 1 % 1
Tintle Co......... il " 3 34
Tonopah Extension . 1N 1'e 1% 1's
Tri-Bullton........... 174 2 1’ 2
Union Copper (new) . « 1 s 1 1's
United Copper....... B4 G4 8% 8
United Copper pt.... 21% 2 N4 M
White Knob Copper. . . § s ‘<
White Knob Copper pf..... 3% 1 LV |
BONDS.
Am Writing Paper 8e...... ™ L kL] L
Am Steel Foundry ¢s....... 8 " L] »
Consolidated S S 4e... 04 9% 10
Interuational Sait bs. o < ®
THE BOSTON MARKET.

s
BosToN, Feb. 27.—~There was a little more
activity to the market for copper shares

to-day than was the case yesterday. Prices
were stron thrm&lhout 610 list, and with
nn{ demand would be easily advanced. On
light trading most all of the active issues
show gains at the close, as compa to open-
ing prices, Industrials and rails were dull
and without feature,
Open- High- Low- Clos-
Sales. ing. st enl. ing.
885 Allower............ :7 0 28 g‘f
% ﬁf-nn“ amated ; ﬁ 51 .8"4 508,
843 Q:}z c:l:_m'-i'.' T3 e 1
Atlantle... ... X 7 7
1336 Bingham.. .... . ll‘ “l“ ‘m l?
7153 Butte Coal'n.. . 20 21 20 Dé
4 i 'ﬁlg '?:x
B OE B
24 /g 24
8llg ol
%; [
ﬁ i 63
e % % %
Ta om0 ::3
s W 14 14
s :!‘ :l‘ :l" :"
.80 B0y B8O
3 1&. .7& .10”‘ 8
o g 28
865 Parrot. ; i‘c’c: g |m . ‘1’
B Qniney: TR B e
125 Rhode aland........ N8 3 f
1088 Shannon. .. . '3 1l 1 vo&
2008 Tﬂnl:a’ - gy’ 1" " 18lg
140 United Copper... ... L Aly
syssmae o E B B3 B
a2 Utab Consolidated. :

Expenditures. 2,

$02,108,

BOEss oo v 00405
In national banks.
Awalung relmbursement

cars for the
feeling steady.
unchanged at 7'?
native sides: a little cholce and exira beef at 9 @
London and Liverpool cattie and beef markeis
No exports of live swek or dressed
bee! from this port Ww-day or bo-moﬂow.
, Includ

Pige,
steady.

Feellog steady.
8, 25
Westerns,

Including 8% cars

up to a late hour,
Buffalo advices,
.Iu Ohlo hogs Are q
1bs.. plgs at 84 70284 %0
slow at 3@7'4¢,
weights,

nd

Solva. v
400 Victorls............. “ g 4
23 Wolverine........... 12 10 1N
BAILROAD STOCKS. ¢
1 ton & Al
12 Kl . 31“ t”.“‘ 7
15 ton & Maine.... 18 185 134
30 & Worpt.... 30 50 80
"% tchone v S i S
u - . 3
SNYN lf‘ - Ay lg 132 s
=

LEHIOR VALLEY.
The Lehigh Valiey Rallroad Company reports

for January:

FERSRY CENTRAL,
The Central Raliroad Company of New Jersey

reports for January:

Gross sarnings ...
Operating expenses.

; I
. 3n
Faste Butte.. ... ... .. s B 5
Globe Consolldated. ........ cars X EL
Hancock.......... 3 .. bls a
Heivetla.. Aoy any

ewoena: 4 5
Majestic.. 114 134

femae. .. ... M, 8y
Novada-Utah Ay 4
Niplssing............ ... Bly L

ven..... .38 i "y
Superior and Pltisburg 11%

‘ro‘ Manhattan. ......... 7
Utah Apex.. ~ Mg ang
First Natlonal. . A s 3
Balakiala........ s b T

PHILADELPHIA QUOTATIONS.

Bia. Asked. By, Asked,
Am Cement.... & 23, | PhllaCo ...... L Y
Rys... . A2 B ’;ﬂ}h‘.’? pt ':- :;“
- .
€@ | PRTW7 wﬁ 110
814 | Tidewater S, ‘s ~3
) onopah., 5 L
4 UTr $17.50 . 48 gy
8 |UTracofina. I8 25
24 | Un Cos nf NJ. 238
16 {UGasImp.... 15§ ™
Mg {Wrkicd L) L0
10 | WJ&Sea..... 54 47
b} Eleo & Peo 4s.. %0 9
<14 | IndStRR g 8., 80 a2
15 | Int Rys Col 48, 48%§ 48
4 (PnliCoconss., 08 ™
A Phil Elec 8s.... 97 97'4
8¢ | Pull Eloc 48.... 868 063
8 Welsbach 88... bilg €9
:) NewarkPasss..1us 105
CHICAGO CLOSING QUOTATIONS.
Bid. Asked. Bid. Asked,
Am.CanCo . 4 Diamond M. 126  128i4
Am.CanCo.pf 45 Met. W.S. P 13 17
. Rad! ri30 - - Met. WS Elp 44 a7
Am. Radpt. 117 120 Nat. Biscult.. 75 k)
Box Board. 114 15§ | Nat. Bis. pr.. 108t5 107
Box Doardpf 10}4 1045 { South Side EI 65 o
City Rallway — 172 | Stroet'sStaC 27'§ 28
RAILROAD EARNINGS.

Central of Georgia: 1908, Changes.
Third week February..... 8222500 Dec. $40,100
From July 1.... L. 1.8858% Dec 122

Colorado and Southern:

Third week February... . $275,182 Ine.
From July 1. . D808 (99 Inc. 1148419

Louisville and Nashville:

Third week February.... $765350 Dec.  $108.085
From July 1. .. 30118708 Dec 431,450

Minneapolls. St. Paul and Sault Ste. Marie:
Third week February.... $188200 Dec. §$21 437
From July 1.... v 1910508 Ine. 72927

Mobile and Ohto:

Third week February..... 8130171 Dec. $683558
From July 1. . ceoe $.561.300 Inc. 7481
NEW YORK CEXTRAL.

The New York Central system reporta

earnings for December, with mo";\nn':cg
!eun, ol"th:‘.’ most lmpom‘l.%nu:

Total all lines: A Changes,
Month December. .. .. ... 817512887 Deo.$1.562 818
Year ended Dec. 81.... .. 288872571 Ine. 14,512 458
uglo: York Central: 7.480.008

nth December.. o $7482 Deo. $320.111
Year ended Dec. 31..... L) Inc. 6279,

Lake Shore and Michigan Southern: -
Month December.. .. .. $5.30A.010 Deo. §254 308
Year ended n . MB3475 Inc. 2,400,008

Lake Frie and Western:

Month December........ $344, Deo. 968,830
Year ended Dec, 31.. 5006939 Dec. 145871

Michigan Central:

onth mber. coies BRIOATIS Dec. S22
Year ended Dec. 51........ 25,547,100 Inc. 2.27)321

New York. Chicago and St. Louls:

onth mber. s SMBB24A Dec. 362 402
Year ended Dec, 31... Inc. 563 462

Cleveland, Cincinnati d St. Louis:
Your ended Dec. di, ot Inc. 1882888

FAr en i
B TR

[on! m e 230 X

ended Dec. 31 ..., 14904400 Ino, 42":

' 1008, C 9,
Fots] cporating ov: Snin B WA
Net operating rev....... 785,210 Dec. $110.729
hm?pi‘r':{lgg rev....... 022125624 Inc. §1,021,047
Total operating exp....... 14,102,202 Inc. 1,401 444
Net operating rev... . . 88,023,422 Dec. $440.597

1908, Changes,
Gross earning® .. . ........ $2082479 Inc. ‘l’;]n
Operating expenses....... 1252729 Inc. 23,701
Net earnings............ $820.750 Deo.  $6.458
rplus after charges.. 322,482 Inc. 962812
i July 1

Inc. $1,084,020
246 Ine. 1,875 908

Dec. 3281808

Surpius after charges.. $3306.305 Ino. $849,007
CRNTRAL OF GEOROIA.
Central of Georgla Rallway Company re-

The
ports for January:

o o P rnecut":'l?.iu
83:::1:: exp. & taxes.. 712108 Dec. 174,178
Net operating Inoome.. $1849% Dec. 841,181
From July 1:
Operating revenue. .. ... . 97282088 Ino. §12323
Oper. exp. & tazes. ... ... . 5561215 Ine. 21,503
Net operating income.. $1870818 Dec.  $9.270
DAILY TREASURY STATEMENT.

WasmiNgTON, Feb, 27.—-The statement of the

This day.

. B1ATT)
-

Deflett.. ..

The

540,000

. $002,030
The receipts from customs to-da
from Intepnal revenue,
> National bank
demption, $1.3568.00!,
statement of the United States Treas-
urer for February 27 shows:

$718,124, an

receipts and expenditures of the Treasury shows:
Recelpia.. ..

This month, Flcal year,
$44. 588, 8411400175
53,150,000 438 043 501

$.004798  $27.280 410

miscells
notes

REARRVE FUND,

Gold coln and bullton. . . ..

TRUST PUND,

To redeem outstanding certificates,,...

OENERAL PUND,

Gold coln and bullion. ..
Gold certificates. ... ..

Sliver dollars.... .
Sliver certificat
liver bulllon.. ..
nited States notes........
National bank notes
Subsidiary sliver and minor cola.......

. e,
234,882,741
137,399

DOLssvie s vy inesrinna
Liabilitles. .
“OBBh DRIBBOU. . .. vvoivvisonnnesspnseisss

3384,
1
. $262.955,378

were $1,007,743;

neous,

ved for re-

. $130,000 000
51,203,040 500

002,006
840,717

DIVIDEND DECLARATIONS.

Live Stock Market.

‘THURSDAY, Feb, 27,
Recelpis of beeves were 421 head, including 8
. No transactions reported;

market
@oe,

Company and Term. Stock. Amt.  Payabdie.
Laclede (-vu Light, quar-

wﬂ{.. s Kenian s 14 Mar, 18
Assoclated Merchants,

Turwrly. > com 1% Mar. 2
Chlid's Company, quar

ﬁ ¥ ve - rd ", Mar. 10
Child's Company, quar

terly .. com 1y Mar, 10

Dyessed bee! continued dull and

er Ib, for ordinary to prime

Hecelpts of calves were 124 he

Recelpts of shee

carried over yes

olce medium
mutton qule

lambs steady at 10
house lambs slow at

New
uoted

direct 10 a local butcher and 38 for the market,
Ordinary to cholce veals sold
.23 per 100 I1ba.; no barnyard calves or *
Clty dressed veals Arm at 8@ 13'4e,
per Ib.; country dressed veals higher for lop grades
at TR0,

and lambs were 2080 head

Common to falr she
r 100 Iha.: yearlings at #4: o

welght lambs at $8.75&87.70

A@0l4e. perib. . d

Irect 10 jocal slaughterers and
the balance for the market, making with the stock
ay 4'4 cars on sale,
mand was slack, but prices were just about steady;
a car was held over,
L $3,50@ 84,50

The de-

sold

;ﬁﬂa ry

@18¢c.. country dressed hot-
1@810 per carcass.
Recelpts of hogs were 38 cars or 7,73 head, 'n-

oluding about 1'5 cars for the mnarket.
Feeling weak to 10c, lower on

State, Pennsylvania
st $4.80084.90 per 100
Country dressed hogs
per _Ib, for medlum and light

York

No sales

Chartered 1522, .
The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 &

22 William Street.

Branch Office, 475 Fifth Avenue, .
> New York.

18 Bisbopugens B, Wikie

78 Bus do Rlshelion

Letters of Credit, Bills of Exchange, Cable Transfers
M

=

tion of the investor.

ESTABLISHED 1864.

How to Select Securities

The qualities which securities must possess in order to make satisfactory
investments vary in accordance with the weaith, earning power and occupa~-

One of the first principles of successful investment is to select securities
which conform to the real requirements of the case and to avoid paying an
additional amount for qualities which are not necessary.

The Guaranty Trust Company of New York has prepared a ciroular under
the above title, in which the needs of different classes of investors are shown.
Definite offerings are made of securities suitable to edch class.

Send for Circular No. 368.

Guaranty Trust Company

OF NEW YOR

CapItal.. o ocvavnnens vovonss00.83,000,000
BOUEDIRE:. sl grmunsvsees 5,500,000 33 Lombard Street, E.C., London
| e—— St

——
——

.

28 Nahsau Street, - New York

MONEY AND EXCHANGE.

Money on call on the floor of the Stock Ex-
change to-day loaned at 1% and 2 per cent.
and closed at 2 per cent. The nvangs price

id was 1% per cent., comparing with a sim-
lar figure yeaterday. The time money mur-
ket was dull and narrow. Lenders showed
little disposition to put out funds and the de-
mand aleo was very light. Hates were practi-
cally unchanged, at 4 per cent. for sixty and
ninety days, 44 per cent. for four months,
4}, per cent. for five and six months and 5
per cent. for twelve months. Mercantile
paper was quoted at 5@5}; per cent. for prime
-inhllo names nndllndorued 'bllll receivable,
other names, 8@6's per vent,

Sterling rates ruled unchanged to-day. The
market was guiet and steady throughout the
day, closing at 4.8355604.8360 for sixty days,
«.8870@4+ 8875 for demand bills, and 4.8715@
4.8720 for cablea. Francs were quoted at
5420 leas 1-18 and 5.17)4 less 5-84; reichsmarks,
94} and 95 less 1-84; guilders, 40 3-18,

Domestic exchange on New York: Boston
—Par. Chicago- 15¢. discount. Charleston--
Buying, 800. discount; selling, 1-10c. premium,
Montreal —46’¢. premium. New OUrleans
Commercial, 50c. discount; banks, 25c. dis-
count. St. Paul—850. premium. Minneapolis
~-550. premium to par. Cincinnati—Par. St,
TLouis—80c. premium. San Francisco—8$1.85
preminm.

Money in London, 3%@4 per cent. Rate of
d.('-munt in the open market for short and
three months bills, 3%@3% per cent. (on-
sols closed to-day at 87 5-18 for money and
87%; for the account. The Bank of England
left ita minimum rate of discount unchanged
to-day at 4 per cent., the rate established
January 23 last. The weekly statement of
the bank shows the following changes: To-
tal reserve incr £349,000, circulation inj
creased £230,000, bullion increased £579,000,
other securities increased £5,251,000, other de-

osits increased £8,741,000, public deposits

noreased 41,840,000, Govermment securities
unchanged. The proportion of the bank’s re-
serve to liability is now 49.10 per cent., against
53.40 per cent. last week, and compares with
a decline from 48 per cent to 47'¢ per cent. this
week last year. Paris cables quoted the clos-
ing price of 3 per cent. rentes at 97 francs 27',
centimes. Private rate of discount, 2’5 per
cent. Exchange ou London, 25 francs 19,
centimes. The weekly statement of the Bank
of France shows the followiug changes: Notes
in circulation Inc 5,275,000 francs, 'l reas=
ury deposits decreased 15,375,000 francs, gen-
eral deposits increased 103,225,000 francs, gold
on hand increased 8,550,000 francs, silver on
hand incre 2,675,000 francs, bills dis-
counted increased 81,200,000 francs, advances
decreased 9.650,000 francgs. Advicesa from
Berlin quoted exchange on London at 20 marks
48', pfgs. Private rate of discount, 4% per cent,
ﬂnv York (‘learing House statement: Ex-
changes, $180 888,068: balances, 80,035,574;
Sub-Treasury dehit balance, $1,580,538.

Commercial price of bar silver in New York,
55)c. Silver in London, 25}d, Mexican
silver dollars ‘were quoted at 47'¢c.

THE COTTON MARKET.

Prices Deciine After r.uli Advance —Ham.
mering and Realizing—-Leading Buolls
Buying—March Notices To-day.

Prices slipped back a little. Speculation
seems almost torpid. There is a Galliolike
indifference to anything that may be said
about the cotton situation on the part of the
general public. It certainly cares for none
of these things. That narrows down the
trading to profesaional operators. It means
nothing much but a swapping of Jackknives
on a more or less important scale. Bulls
have the ad vantage one day, bears the next.
Bulls had their turn on Wednesday, bears
came to the front vesterday. Bulls cited in-
creased activity and strength in Liverpool,
firm spot markets, light receipts and some
indications of returning confidence In certain
branches of the metal business and seem to
think that to-day’s March notices will be a
trifle, light as air. Certain well known houses
were also buying somewhat freely. But the
toesin has not yet sounded for an oldtime
bullish campaign. At all events those who
have their ears to the ground have not yet
been able to detect it. And meantime what
is this about the Amoskeag Company reduc-
ing prices 10 per cent. and the piling up of big
stocks of print cloths at Fall River? That
does not seemn to indicate that trade is im-
proving by leaps and bounds. Besides Liver-
pool became somewhat depressed after open-
ing streng enou and the Continent was
nfd to be throwing over cotton there. Cer-
tain room operators here, too, dealt the mar-
ket repeated blows, which with other selling
caused prices to totter and then drop rather
sharply.

The plain truth is that there is no wide-
spread belief in the feasibility of setting
an old time bull speculation in cotton in motion
at the present time. The power is off. The

ublic refuses to bite. Most people think
here is nothing for the bulls to work ex-
cept a possibly oversold local account and
that this may turn out to be a much thinner
vein than some of the bullish prospectors
suppose. Possibly March notices for some
25, bales will. be issued to-day. Th
seem likely to be prompuK stopped by leading
bulls. Some large spot houses have latterly
been buying March.

Reported buyers were Messrs. Price, Car-

nter, Shearson, Hubbard, Dick, Crutoh-
S:Id, Baily, Gruner and McFadden' brokers;
sellers, Mesars. Schill, Weld, Mohr,
I.ehman, Miller & Co. and Springs. Bart
lett, Frazier & Carrington think the tendency
is toward a lower level. Carpenter, Baggot
& Co.think better prices will be seen after the
March notices are out of the wav,

Spot cotton unchanged. Middling, 11.45¢.
Southern spot markets were generally un-
changed. Galveston and New Orleans, i1%c¢.;
Savannah, 11 1-18¢.: Houston, 11 3-18¢.

Movement follows:

Yesterday., Last week. 1907,
Port recelpts....... 18 22038 43,148
Since Sept. 1.... . ..6000.4:8 8,305 471
Movement at thirteen principal interior
—— Yesterday, Last k. 907,
L] h week. 1907,
Receipts................. 5,458 4273 18819
Shipments. . ... wsen s TINP 8,782 13,400
Estimated receipts:
To-day. Last week, 1907,
Houston.. . 1,500-2,000 4.34 387
Galveston.,. ....... 8.500-780 8015 11,500
New Orleans... . ... 2,000-3.50 11,156 2008

Port exports, ".;0.300 bales; slice Beptember
1, 5,807,254, against 6,304,014 last year.
Futures closed 3 to 5 points lower and

barely steady. Estimated sales, 250,000 bales.
Prices follow:

Open-  High- Clos-  Prey,

ing st 5. ing. Clogse.

March...... 1043 1081 1008 1041 104

May ... ..10.00 100 10 .58 10.54 10.80

July ....... 1040 1088 1042 1041 1047

October.. ... 10 08 10 10 "0 10 04 10 08

New Orieans futures: ‘

Open-  High- Low- Clos-  Pres,

ng. LA et ng Close,

Mareh.......10.78  0AM 1032 103 1078

May.........1080 1077 1037 108 10

July......... 1082 1071 105 1034 1043

In Liverpoul spot cotton advanced 7 points

‘Fulton Trust Co.
20 NASSAU ST.

 Intereat on Depestts,
ST ST o o
Capital $1,000,000. Surplus $500,000.]

BANKERS TRUST
COMPANY

7 WALL STREET, NEW YORK.

LAWYERS TITLE INSURANCE
& TRUST COMPANY
TRANSFER AGENTS & REGISTRARS.

& IAberty Street, Manhattan,
Montague Streect, Brookiym.

THE AMERICAN
FINANCE & SECURITIES C0
INVESTMENTS
JNassau Street. New York

~ MONEY MAKING

MINING NEWS

As well a5 most relfble MARKET FORECASTS

N NEVADA & U'TAH STOCKS are pub isn-d
weekly ln our MINING NEWS BUREAL. e
serviee you need,

SAMPLE COPY FREE.
CATLIN & POWELL CO.,

Milis Bldg., New York.

FOR 100 Am, Chicle Prd.
5 100 “_or"ﬂ"- ""'k Com.
A i28 bowp s T e
L 150 Roval Baking Powder
E 110 Babcock & Wicax
HALLOWELL & HENQY.
Tel. 4997 Bread. 532 Beaver Streei.
WE OFFER
500 AMERICAN HOMINY PFD.
HARVEY A. WILLIS & CO.,

Dealers In Unlisted & Curb Stocks.

82 Broadway, Phone 4270 4271 Broad.

Chicagoe San rrancisc) New Urleans

Barrow, Wade, Guthrie & Co.

SERTIFIED #J uL1 ) AGCOUNTANTS,
IS St. Swithin’s Lane 346 vroad St
London. Fagland. N

IR S ——

—

Middling, 8.03d. Sales, 10,000 bales: nport =,
11,000. Futures advanced 8'; to 7' poiuts bul
lost part, closing 1 to 3 higher Pr1on follow

Thursday. Wednesday. 1
lurul-Aprn...........‘lu' 5 58 " 5.?3
May-June............. 5 814 5 574 580,
July-August.. ....... 8 94 5 A8ly a7y,
September-October... .5 45 5.4 L X3

— o s c——

MISCELLANEOUS MARKETS.

Coftes Dull—-Provisions Firmer.

In coffee it was the same old story of dui-
ness of speculation and trifling, fuctuations
in prices. At one time a small advance oe-
curred, owing to further buying, attributed
mainly to looal dealers, but later on the tone
was somewhal easier, owing to soattered
liguidation and n lack of support. The for-
elgn markels showed irreguiar changes, but
they were not important. The spot market
here continued steady.

Spot coffes steady. Rio No. 7, 8Xe. ¥u-
tures closed unohanged 1o 5 points lower
u::d ::lndy.‘ ?n:o- 24.000 bags. Havre un-
chan 0 ower, ) i pf
lower to '4"hl(hor. Ri’c‘).ﬂgcggex‘;s'r[:if
R T

=00, . y 12,000
bags; scock, 1,108,000, Prices louov’v‘: !

Open- High- Low- Clos- Prer.
[T esi. [ LIS ing. Ciosr
585 5% 5 aw

6.00 6.00 8.00 LR'Y

4.10 610 6.0 LR N

6.18 8.15 6.15 615

Provisions.—Lard was firm: prime Western,
$7.80; refined Continent, $8; South American.

.50. Pork was quiet; mess, $13.500811
allow quiet; city, 5%0. Butter—Creamery
extras, 300. Cheese—Btate, f. o., small,
colored onilwhllm faney, 156%¢.; large, colored.
15%e.; white, 153c.. &8— Western, firsis,
23c,  Chicago, Feb, i:. —*“A large Western
packer was again a fdirly liberal buyer ot
provisions, mostly July lard and ribs, nnd
as offerings were rather small prices advanced
sharply and the oclosing was steady. This
market helped some by strength in grains "~
Prices follow;

Open- High- Low- Cios- Prer
. et est.  ing. Cios
.. 7074 7.45 7585 745
. 700 785 375 784
s L. T0Ta 1®
May......... 8475 G 8Ts B 4TS AST4 640
9 % R A O
ove. 103704 1100 113704 1185 u*'
1.7 110744 11 77'3 11 62'§ 10 Ty

BUGAr. - Raw, strong with light offerings
Centrifugal, 96 test, 3 830, huyers apot; musco-
vados, 59 test, 3 88c,, March shipment. Refined
was fairly active and flrm. Granulated,
4.70 80c,

NaAVALSTORES. - Spirits of turpentine, 52',¢
Common to good strained rosin, $3.60.

SUB-TREASURY STATEMENT.,

WHDNESDAY,
Paid by Sub Treasury to banks $4.007 v
Pald by banks 0 Sub Treasuty....... .. 4088 v
Loss to banks on day’s transactions. ... LOL.000
BINCE FRIDAY LAST.
Pald by Snb Treasury to banks . $18 388 ov
Pald by banks io Sub Treasury 22 38.00%)
Loss 1o banks. EATERE Em g o pin g N ED u"luim




